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Case I Constant Oil Prices and Rising 
wos t PRL ees 


197% 1975 1976 
muports (na b/d) 29 29 29 


Implied Ravens 
$ per barrel 2.45 9.45 9.45 


Imports ; 
($ billion) "25 36 51 ite 

SUYrpLus : 
(S$ billion) 75 64 49 . 
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Case Tit Oil Friecs Rise Enough to Compansate 
tor Rise in Import Prices a 
L974 “1975 ‘ 7 
ExGoswe Gh a) 29 293 29 
O11 Revenue 
(S DELS 100 LOG Li5 
Inplied Re. 
$ por ba 9.45 10.01 10.86 
Imports ooaee 
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$ billion) 75 70 om : | 
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($ billion) 
1974 1975 1976 
United Statues 25 26 28 
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Case IV OL] Prices Rise Fnough to Keep 
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DIO Cay, . : pee - 
OPC Surplus Constant 


Po "4974 1975 1976 

: Expor (m b/d) 29 29 
4 OL] Revenue Lae - 
3 (S$ billicn) 100 

3 Implied Revenue Bs 


7 $ por barn 
; y por barrel 9.45 10.49 he Rs 
imports eine Se 
ze . ($ billion) 25 36 ' 5] 
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, a Oil Inport Bills 
ce ($ billion) 
Bes (1974 °1975 ~' 1976 | 


~~ United States 25 27 3] 

Japon eal 23° 26 
Uns ted: Mineccan 9 LO ad, 
West Gormany ‘ 12 13 15 
France 11 12 14 
Italy 8 9 10 
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the following assumptions were made in constructing 


L. he vate of inflation in the prices thw 
OPae eee is 204 per year 


te OPEC imports increase about 
1975 and about 20% in 1976 


rts Tor the next 3 years are a 
Conueant 22 million b/d per year ° 


q ft should be kept in mind in viewing these projections 
E So umibiien ey a ae ot? Carag cf 
oa thet in 1973, OPEC emported about ,$25 billion in revenues, 
a Spent about $15 billion for exports and had a surplus of 


: about $10 billion. The attached tabtes do not include 
OPEC ravenucs from previously invésted income for any of 
the years shown. Investment income would have to be 
aaddac to ontain total OPEC revenues. The estimated oil bills 
for each of the selected aaa countries is a rough 


approximation based in 1973 oil trade patterns. 
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- MEMORANDUM FOR: THE RECORD ~~ Bs 
a 

The attached information was LDXd to t. 

Sid Zabludoff, CIEP, on 19 Sep 74. It is 

to be used by Paul McCracken, Presidential , 


pe Se ee Advisor, as background information for the canaancnaramneseneeeentec: 
upcoming Economic Sunmit meetings. : 
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